
Save Money  
This Winter!
Sign up for Xcel Energy’s 
Electric Space Heating Rate

ASHP
air source heat pump collaborative

What is the Electric Space Heating Rate?
Xcel Energy customers can receive nearly 50% off their electricity 
rate from October 1 to May 31 if they have a fully electric heat 
pump or a dual fuel heat pump with a switchover temperature set 
at 35 degrees or below. This program makes heating your home 
with a heat pump much more affordable. There is no cost to enroll 
in the rate, and no additional equipment is needed.

Rate Comparison

What to Know
Who Is Eligible? 
Minnesota residential Xcel Energy customers who 
use electric space heating equipment as their 
primary heating source (e.g., heat pumps, electric 
baseboard, electric boiler) are eligible.

How Much Can You Save? 
The reduced electric space heating rate is nearly 50% 
less than the regular residential rate and applies to 
ALL your electricity usage from October 1 to May 31. 
See table above for details.

What If I Already Have a Heat Pump? 
Good news! Existing installations are also eligible 
for participation in the program. Call today!

Is Enrollment Mandatory? 
No. Enrollment is voluntary and you can opt out if 
the rate reduction doesn’t suit your needs.

Getting a new heat pump?
Ask your contractor to include rate enrollment with 
your rebate application.

Enroll Today!
There are three easy 
ways to sign up:

•	 Online: Log in to My Account at xcelenergy.com 
to compare rate options and enroll.

•	 By phone: Call Xcel Energy at 1-800-895-4999.
•	 Through your contractor
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Dates Residential Energy Plan With Electric Space Heating Rate Reduction

June 1 – Sept. 30 $0.13 / kWh $0.13 / kWh

Oct. 1 – May 31 $0.11 / kWh $0.065 / kWh *


